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News release
12th March 2019 
Sale Sparks Next Phase of Lincoln Enterprise Park
Work has started on Phase 6 of Lincoln Enterprise Park following the sale of its biggest single unit to date.

Following 12 months of unprecedented growth Christmas decoration business Fizzco, currently based in Fillingham, has purchased 10,000 square feet of warehouse and office space on the site at South Hykeham.

The move to larger premises, which has come earlier than planned, will enable the business to expand its operations and take on more staff to service its rapidly expanding customer base.

Nicholas Falkinder, Managing Director of LEP Developments who co-owns the park, said he’s delighted to be able to facilitate the growth of another successful Lincolnshire firm.

“When we set up the park 14 years ago, one of our key aims was to boost the local economy and support job creation in the area which is why we’re so pleased to welcome Fizzco,” explained Nicholas.

“The company will be our single biggest owner/occupier to date and marks a milestone in the park’s success.

“Lincoln Enterprise Park (LEP) is unique in that it supports a range of businesses and unit sizes, from growing start-ups to SMEs with an equal mix of both leasehold and freehold properties. Because of this we’ve been able to facilitate the expansion of many of our tenants who have progressed from leasing to purchasing, something we’re very proud of.”

Construction work got under way on Phase 6 last month and will be complete by the summer this year.
One of the owners of Fizzco, Wendy Clarkson, said: “We’ve had a really busy 12 months and our turnover has grown by a record 25%. Although the move has come sooner than we originally planned, we couldn’t pass up the opportunity to own our own premises.

“We looked at other sites, but Lincoln Enterprise Park was by far our preferred option owing to its fantastic location just off the A46, between Lincoln and Newark. It’s also very well presented and spotlessly clean which is important given that this development will be a showcase for our designs.”  

The new site will include a pick, pack and dispatch facility to service the company’s online retail clients as well as a flagship showroom where commercial clients can see some of their larger products, such as a 5m bauble, on display.

In anticipation of the expansion Fizzco has already appointed a new project manager and an operations manager and expects to recruit more staff in the future.

The company has several consumer and commercial brands under the Fizzco umbrella including Fizzco Projects which specialises in the design, manufacture and installation of Christmas decorations in shopping centres and ChristmasTimeUK which is its online retail arm.

Following the sale of Phase 6 to Fizzco, LEP Developments Ltd has submitted plans to North Kesteven District Council for Phase 7. If approved, the expansion could consist of up to 21 units ranging in size from 975 sqft to 5000 sqft.

Nicholas said: “Phase 7 will give us an additional 36,000 square feet of office, light industrial and warehouse space which will be available to buy or lease depending on the individual businesses requirements.

“We’ve already received strong interest from existing and potential new occupants wishing to expand either by purchasing freehold or leasing additional space, which is really encouraging. As a company we prefer not to speculatively develop and rarely begin construction until we’ve agreed sales or leases. In that way we can ensure the park remains a vibrant hub of activity minimising any long-term vacancies.
“The feedback we’ve recently received is that LEP is different to other sites in terms of its location, unit sizes, flexibility of both freehold and leasehold opportunities and sense of community. Also, a lot of sites are still in their infancy or not yet built whereas LEP is well established. Prospective tenants/occupants can actually stand on the enterprise park at 10am on a Monday morning, for example, and get a real feel for the place.” 

Andrew France of Lambert Smith Hampton, agents for LEP Developments Ltd, brokered the deal.

“We were appointed to act, identified Fizzco as a suitable purchaser, arranged a viewing of the site and agreed terms all in the same day!” explained Andrew.
“Demand for industrial property in and around Lincoln remains strong with reducing supply to meet it. We regularly receive enquires regarding future availability at Lincoln Enterprise Park, with applicants being placed on a waiting list. Phase 7 will be in high demand if planning is consented.”

A decision on Phase 7, which it’s anticipated would create up to 36 new jobs, will be made in May of this year.  

To find out more about Fizzco visit www.fizzco.co.uk or more information about Lincoln Enterprise Park please visit www.lincolnep.co.uk 

Notes to editors

About Lincoln Enterprise Park

· Lincoln Enterprise Park was first established in 2006 and has grown from 15,000 sq ft to 72,000 sq ft.

· It offers easy access to the A1 / M1 corridor and the East Coast Main Line and boasts extensive car parking facilities. 
· For more information please visit www.lincolnep.co.uk or to make an enquiry call LEP Developments on 01522 501406 or email info@lincolnep.co.uk 

For more information or images please contact:

Kate Strawson

Shooting Star

kate@weareshootingstar.co.uk
01522 528540

@KateStrawson
