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21st July 2020

Foreign Investment in Greater Lincolnshire Creates 300 New Jobs

Twenty-six overseas companies invested in the Greater Lincolnshire LEP area in the last year, creating almost 300 new jobs before the onset of the COVID-19 pandemic. 

A report from the Department for International Trade shows a 30% increase in successful FDI (foreign direct investment) projects in 2019/20 compared to the previous year.

The number of successful investment projects has now increased every year since 2014/15.

Almost half the 299 new jobs (48%) pay salaries above £25,000 per year as companies invest in automation and require higher skilled technicians and engineers to support the equipment.

The 26 businesses that have invested in Greater Lincolnshire have parent companies in 17 different countries, including Singapore, Iceland, Japan and China. Most investment projects came from Denmark and the United States (four each).

Expansions and acquisitions account for almost one-third of the investment activity – the highest proportion recorded over the six-year period from 2014. 

Eight businesses were acquired by foreign investors: US-owned Teleflora acquired Interflora in Spalding, Guttridge in Spalding was acquired by the Australian-owned Mitchell Group, and the Japanese-owned Nissui acquired its third Greater Lincolnshire company – Flatfish in Grimsby.

Ørsted, the Danish global leader in offshore wind energy which has a base in Grimsby, has continued to expand, creating 80 new jobs as part of the Race Bank Offshore Wind Farm. 

Chinese owned Dynex Semiconductor in Lincoln has invested in the upgrade of its Doddington Road facility, creating 30 additional skilled R&D engineer roles to fulfil automotive sector contracts.

Norwegian food giant Orkla ASA opened a UK central depot for ice cream manufacturer NIC Ice at St Modwen Park in Witham St Hugh’s near Lincoln, creating 11 new jobs. German-owned DHL has also moved onto St Modwen Park.

“Last year was another excellent one in terms of attracting foreign investment into Greater Lincolnshire,” said Pat Doody, Chair of the Greater Lincolnshire LEP.

“The majority of the investments were in the food and drink, agriculture and chemicals sectors. These are key sectors for our area and we’re delighted to see these high-value investments being made.

“We hope to see a further increase in new inward investments in the food and drink and agritech sectors over the coming years as the Food Enterprise Zone in Holbeach takes shape.

“The FEZ is an ideal opportunity for innovative SMEs in the food supply chain to base themselves alongside the University of Lincoln and a ready-made customer base in the heart of Lincolnshire – the UK's food processing capital.”

Many of these investments have come about as a result of the Greater Lincolnshire LEP’s proactive Account Management Programme which provides free support to foreign-owned businesses throughout our region.  

The number of companies supported has grown year on year and the LEP now works with 115 businesses of all types and sizes. 

The Department of Trade Figures relate to the financial year 2019/20 and so do not cover most of the period of the COVID-19 pandemic in the UK.

Councillor Colin Davie, Executive Member for Economy and Place at Lincolnshire County Council, said: “Greater Lincolnshire has so much to offer investors worldwide. With 25% of the UK's grade 1 agricultural land and the country's largest food processing cluster, our region also has significant and growing research and development assets to sit alongside it. This includes the National Centre for Food Manufacturing and the Lincoln Institute for Agritech.

"We also have competitively priced, development-ready land and a reliable workforce, making Greater Lincolnshire an attractive area for a range of industries."

Notes to Editors

· The Greater Lincolnshire LEP was set up in 2010 and works with businesses and local authorities to develop and grow Greater Lincolnshire’s diverse economy.
· It is a public / private partnership led by the private sector.
· It works with central Government and the private sector to invest in infrastructure, skills, innovation and productivity.
· More than 100 businesses are involved in its strategies, and 80 business people sit on its boards.
· The LEP has an ambitious and balanced strategic economic growth plan for Greater Lincolnshire.
· The LEP’s six priority sectors are agri-food, the visitor economy, manufacturing, logistics, health and care and low-carbon energy.
· The LEP has invested £307 million in local economic growth schemes in Greater Lincolnshire since 2014.
· The Greater Lincolnshire LEP covers an area including North Lincolnshire, North East Lincolnshire and the administrative county of Lincolnshire and is led by a LEP board made up of leading figures in the public and private sector.
· To find out more visit www.greaterlincolnshirelep.co.uk or follow the LEP on Twitter @greaterlincslep, Facebook or Linkedin.

For media information contact:
Jez Ashberry
Shooting Star
01522 528540
07780 735071
@jezashberry
jez@weareshootingstar.co.uk
[LEP244summerannouncement]
image1.jpeg
Greater>

Lincolnshire





